
FRAMERICAN BONDS
TO BE OFFERED HERE
J. P. Morgan & Co. Will Bring

Out Monday $10,000,000
of Schneider Firm.

J. P. Morgan & Co. will bring out on
Monday, provided present plana are
carried through, around par, an issue
of $10,000,000 714 per cent, bonds of the
l-Yamerican Industrial Company, a sub¬
sidiary of Schneldsr et Cle, the big
French steel company. This issue is
expected to be the forerunner of some
interesting international industrial
financing. a
Some four or flvj years ago the

Schneider company organized this sub¬
sidiary In this country to handle Its
business here and that company ia to
act as holding company for shares of
affiliated coal. Iron and steel companies
in which the Schneider company has
acquired lntsrests from time to time.
The Schneider company has a rather

unusual financial history. It is un¬
derstood^ that for almost three-quarters
of a century annual dividends on the
company'h shared have never be?n less
than 11 per cent, of the present declared
value of the sharo capital, except in
1871, after the Franco-Prussian war.
when the dividend rate for one year
was reduced to about 7 p«r cent, on thfl
present declared valuation.
The Schneider company Is incorpo¬

rated under a law by which Kugene
Schneider and his sons are personally
liable for all debts of Schneider <t
<"ie. Owing to the policy which hiis
bsen followed for years of charging off
large sums for betterments and addi¬
tions the company's capitalization la
to-day a small part of its reproductive
value.

Average Bond
Ma roll 10, 1JKS.

Frl- Net Week Year
day. Change. Ago. Ago.

10 Rail* *1.-0 ..10 8I.H0 73.315
10 Industrial)). JIH..W ..01 05.70 87.06
.% Pub. rtll... 80.15 ..38 80.57 64.35
5 Foreign ...102.07 -f.03 103.00 91.00
30 Rond* 80.06 ..00 80.76 70.33

V. J

BOND NEWS AND NOTES.
Sinclair Financing1.

The banking syndicate, which plans to
bring out in this market early next week
a new I.hsuo of 146,000,000 Sinclair
Consolidated Oil Corporation bonds,
worked long after business hours last
night to completo syndicate prepara¬
tions. "Wall Street gossiped about a
coupon rate of 7V4 per cent, and a long
term maturity. No member of the syn¬
dicate would disclose the financing
Plans in detail, but the offering of the
bonds and the dispatch of a notice to
noteholders of intention to call the out¬
standing notes on May 15 are expected
to take place on Monday.

Syracuse Award* Made.
O. B. Gibbons & Co. were awarded

yesterday an issue of $340,000 of 4',4 per
cent, municipal one to twenty year
serial Improvement bonds by the Comp¬
troller of the city of Syracuse, N. Y.,
for a premium of $3,860. It Is understood
that the bonds wll be offered to the
public early next week. The Comptroller
also awarded $25,000 of 4^4 per cent, one
to twenty-five year serial grade cross¬
ing bonds to the First Trust and De¬
posit Company of Syracuse and Sher¬
wood & Merrifleld jointly for a premium
of $686.30.

Fond dn Lac Rands OffeVed.
Halsey. Stuart & Co.. Inc., and William

R. Compton Co., Jointly, will offer to¬
day a new issue of $626,000 of highway
6 per cent, bonds of the city of Fond du
Dae, due serially In 1827 to 1941.

Gas Konds All Sold.

The. syndicate of Blyth, Witter & Co.,
H. M. Byllesby & Co. and Cyrus Pierce
& Co.. which offered the new issue of
$5,000,000 of the Western States Gns and
Electric Company's first and unified
mortgage 6 per cent, bonds nt 94 and
Interest to yield I'-i per cent., announced
yesterday that they had been sold and
the books of the Issue closed.

Offer Iowa Hallway 5«.

Harris, Forbes & Co. are offering to¬
day $300,000 of tho Iowa Railway and
TJght Company's first and refunding
mortgage twenty year 5 per cent, gold
bonds, duo in 1932, at 91 and Interest to
yield 6.18 per cent. Tho bonds cover

practically all the property as a first
mortgage. For the year ended with
January 31 the company reports its net
earnings as $926,226.

To Purchase Vandalla Itoad Bonds,
Consolidated mortgage bonds of the

Vandalla Railroad Company to a total
of 1158,740 will bo purchased for Its
.sinking funj on March 31 by the qom-
pany's agents, the Farmers L<oan and
Trust Company. Fropopaals to sell them
must be with the trust company bafore 3
r. M. on March 30 and state the series
letter of the bonds offered.

Northwestern Pacific Offering.
Tiamport, Barker & Jennings have

purchased $159,000 of the Northwestern
Pacific Railway's 6 per cent, sold equip¬
ment nott * troni the Railroad Adminis¬
tration. 'J"h» notes mature $12,000 an¬
nually In 1923 to 1035 Inclusive, and are
being: offered to yield t-oO to 5.75 per
cent., according to maturity.

Rnamellng Fltinnrlnit Planned.

Discussion of financing by the Na¬
tional Enameling and Stamping Com¬
pany Is assuming more definite form
and an announcement may be' forth¬
coming soon, according to reports in
Wall Street yesterday. A bond or note
Issue of approximately $15,000,000 Is
expected. The object of the proposed
financing would be to provi.le additional
working capital, but chiefly to provide
for steel plant extension.

Ooodyeur Hn Strong.
Recent strength In the Goodyear 7"lre

and Rubber Company's 8 per cent
bonds of 1941 Is said to be due to buy¬
ing by speculators who anticipate that
their numbers will be drawn on May 1.
Approximately $750,OOO of thom will be
called at that tinlte at 120, In contrast
to their current price, around 116.

Ohio Cities Gas Notes Called.
The Pure Oil Company, formerly tfh«

Ohio Cities Gas Company, has called
for redemption and payment on June 1,
1922. all the lattor's 7 per cent, con¬
vertible serial gold notes, dated .lun%1,
1920. and maturing after tfune 1. Ac¬
cording to a trust agreement, the not"
holders are entitled to receive ncorucd
interest to .Tunn 1 and the followlni?
p»r cents of the face of the notes:
Notes due on June 1, 1A23, 101 per cent.;
on June 1. 1M4, lOlty prr cent., and on
June 1. 1925, 102 per cent. The holders
must present them on or after June 1
to Hhe trust department of the Guar¬
anty Trust Company of New York.

Ott of Town Offerlnir.
An out of town offering announced

yesterday was $S4,700 of 6ty per cent,
bonds of the Gallatin and White coun-

' ties, Illinois, dralnaK<- district, due In
I series In 1925 to 1!>4'.\ inclusive, and
, dated February 1, 1922. They are of¬

fered by Whlttaker Co. of St. T.otils
nt par and Hiterast.

t

BONDS IN STOCK EXCHANGE
FRIDAY, MARCH 10. 1922.

1922. 1921.
Day's sales *14,912,000 $8,882,000
Year to date 853,873,000 602,019,000

RANGE OP LIBERTY BONDS.
.Closing. Sales
Bid. Asked.Yield. in $1,000. Open. High. Low.
96.66 96.78 3.70 211 3^8 (1932-47) 96.80 96.80 96.52
97.30 97.50 4.19 .. 1st cv. 4s
97.22 97.40 4.20 1 2d 4s (1927-42) 97.18 97.18 97.18
97.40 97.46 4.42 174 1st CV. 4V*h (1932-47) 97.38 97.48 97.36
07.36 97.40 4 45 721 2d cv. 4Vis (1927-42) 97.30 97.42 97.30
98.38 98.40 4.52 1,449 3d 4\is 1928 98.20 98.40 98.20
98.50 99.50 .. 2 1st 2d 4V4s (1927-42) 98.50 98.50 98.50
97.54 97.58 4.45 1,151 4th 4^8 (1933-38).. 97.42 97.58 97.42

2 4th 4Us regr 97.30 97.30 97.30
100.30 100.32 4.05 1,484 Vic. 4%s (1922-23). .100.74 100.90 100.66

71 Vic. 4%s rep 100.50 100.74 100.50
100.02 100.10 3.74 124 Vic. 3%s (1022-23). .100.02 100.02 100.02

1920.
$13,590,900
802,985,650

Last.
96.74

97.18
97.40
97.34
98.40
98.50
98.50
97.30

100.00
100.74
100.02

Net
Chgre.
+ .04

..12
+ .10
+ .12
+ .20
+ .40
+ .16
..10
+ .10
+ .16

FOREIGN.
Argentine 7s V
when issued
2 09>8

24 99
4 091s
44 99
44 091s

I'elRfum 8s 1941
rereipts
4 107%
1... . .10734

"filrlum 7Ws 43
5 108
12-. .107U

15 .1C8U
10 1083g
1 108
5 IO8I3
1 10WU
2 109

llelglam 6s IMS
3 103.14

30 1031j
4 10334

16 10312
1 1033g

20 1031a
4 103&8
5 10304

1 1 10318
1 10314
1 10388
2 1031a

nemo es 104'
3 llOlfl
3 11014

11 noia
'iaux e« 3<
7 8513853j
* 85ia

3 1 8634
2 8689

15 8634
Hraxll 8k 1941

5 10438
1 l(«la
1 10438

13 1041a
2 104*8
1 10414
18...1041h

10 10412
Canada 6s ion

1 983s
28 981a

New York City
4Ma 1963
registered
10 104

Ajax Rubber
8s 1938
receipts

1 09la
Alas Gold Mln
deb A 0s 33

fl 9
2 Ola

Alas Oold Mln
deb B 6s 1938

1 87S
Amer An Cheii'
7Me 1941

1 101»8
12 IOII3
14 10134
2 1011#
3 10l3fl

1 4 IOII3
2 101^8
6 1018b
1 10134

Alll 8 i; Kf.
1st A 6s 47
35 8812
m Sugar « c
fF 1117
15 987g
9 99
8 0S7g
5 99
1 987g
7 99
8 9878

26 89
2 9«78
21a 99
4 987g
4 9HT4
6 9878
2 09

Canada (a
33 9914
1 ®93#

49 9914
10 991S
8 9914

Canada IM* n
7 9934
2 993gi
4 997g
5 9934!
3..' 9958!

Chile 8a 1929
receipts

1 10138.
4 IOII3
2 10013!

45 10188!
4 loiuj

Chile 8s 1941
5 104

Chile 8s 1948
receipts
2 10338
4 t0314
22 1031a
1 IO3I4
1 1031 a

.103 5g

.103la
103»8
10334

1 104
5 10334
5 104
4 103:14
2 104

Chinese TI KRy
Ir 1951
Ha. ...54
2 n631a
I...C..54I3
9 53U
3 53

Copenhagen
* f 6M* 1941
1 89S4

1 1 00
1 8934
la «9

1 90
4 80111
4 00

Denmark 81 4]
0 1091a
2 110
6 109814

1...
18 ..

40..
30...

Denmark Mun
fer A 1948

1 10812
6 109

Denmark 6s 41
certificate*
13 073U
2 98
5 07 3»
3 98

10...I. ..97*4
86 9778
5 98

12 977g
1 98

Liominlcau OA
6c 1988
6 8813
5 8934
5 897g

DutehRasfrlnd
Slyr at g As
receipts
4 953g
1 05U
5 053s
2 O6I4
5 953s
9 9514
7 953a
6 95U

13 053s
Cuba 4Ms 1949

3 70
French 6s 1941

10 104
S 10334

1 1 104
1 1037h
1 10334
1 I037g
1 104
A 10334
17 lOt
23 1041 s
15 104U

Krench 7M* 1041
1 10078
5 101
4 10078
5 10034
1 1007tj
3 101
l.._...1007g

20... ..101
4 IOII4
1 1018g

3 10O7g
4 101
2 1007g
2 101

1 1 10078
2 101

Japan 2d 4Ms 28
3 881a

Japan lst4Hs 25
1 8914
8 80»g

Ispan 2d 4s 1981
20 7538
2 7512
2...... 753s

Denmark Mud
ser B 1946
3 1087s

1 7 109
Lyons ts 1934

la....85
7 8513
2 8534

Marseilles 6s 34
I3. ...86
I3....8O

1 8513
1 8.%Sg
3 85:14
3 851a

Mexico 5s 1954
10 56
10 5534
10 551a
10 56
30 55l2
5 56
2 553»
10 BSIa

Mexico 4s 1984
6 4434
2 44l3

1 2 14
1 4414
I3....44I3

1 44 3g
Net.ierUndj
6s 1972
receipt*
4 0-138
12 0414
2 043s
1......94U

18 048s
25 04<4
35 943a
17 04U
5 043g

DOMESTIC.

1
2....
1
a...

0S78
.00
0H34
.09

Am Tel ft Tel
cv Cs 102*

1 1123s
2 1121a
2 11234
6 113
0 11278
1 113
1 112»8

Am Tel ft Tbj
rlt 5s 1948
45 96
10 961 g
30 COI4
2 00

16....'..96lg
13 96

Am Tel ft Tel
CT 4Ms 1933
3 90

Am Tel ft Tel
dt 4s 1923
1 88ia
1 8S»g

15 8Sla
1 88»8

Am W W ft E)
col tr 5s 34
2 7213

Am Writs 1'ap
l»t 7-6s 3D
1 81

Ann Arbor
1st 4s 1995
10 66

Armour ft Co
1st 4Ms I93>
3 86S4
1..
5...
5.

86I4
8(134
.87
80ia
87

A tch T fz H r»
ten 4s IflOS
6 87la
3 878o
9 8734
4 875s
8 871a
2 8/14

Atch T A H Ke
CV 4s 1981

V 4. 79l4
Atch T A S Fe
conv 4S 1981
25 9634

Atch T ft S Fe|
T8L 1st 4s 58
1 831a

Atl Coast Line
lfl-yr 7s l»3n
0 10514

A I Coast 1.1 ne
1st 4s 1982
6 87lg
1 878s

Atl Coast line
I. ft N 4s. 57
17 7014
2. ...,791a
1 701 g

tlantlc t run
'.s 1934
5 ,...34Ia

Atlantic Kefni
(Ms 1911

1 10331J
1 1031a

Baldwin Loco
1st 8* 1940

1 100
Baltimore ft <>

Ir 1019
ft 067g
1 97
2 97lg
1 07
2 0718

I'tilllmoro ft O
,et A 6s 1198
1 80
1 7«7g

Baltimore ft O
CV 4M 191
1 7714
1 77
1 7714

II 77
1 773g
2 7714

Baltimore ft <>

!»» 4s 1918
8 78

I'altlmore ft .'
I !M 1925
2 0214
3 921g

naltlmore ft u
8 W iMh 1*2.1
1.

877g

Baltimore ft O
P L E ft W V
ref to 1941
5 74*4
1 74»8

14 76
Baltimore ft O
ToiAC 4» 1959
10 647g

Hell Tel of 1'a
7We 1945
10 108
5 1077&
2 108 .

Beth Steel
1st est 5s 1926
8 061g

Betll 8tool
6s 1931
1 88
8 877g
1 88

Beth Steel
fd 5s 1942
1 903s!
1 00

liradon Cop M
coll 6s 31
5 OOlg'

Bkln Ed Oo
6s A 1941
5 031g
1 94.14

Bkln F.d Co
7s V 1930

1 104»8
1 104

Bkln Ed Co
7s D 1941

1 lOOSg
likln Kap ir
7s 1911
certificates
10 74
certificates
stamped

1 7114
Bklyn Un Gae
cn 5s 1945
2 62

Canada North
so-yr 7s 1940
it 10913
27 110
1 looia
1 110

Canada rsoftti
6Ms 1948
7 1081a
4 10858
1 IORI4
2 10813

Can Pacific
4s perpetual
2 V77g
7 7784
2 775g
6 777ft

1 1 7734
('anada South
cou A 5s 1982
2 961a

Car Ol A Ohio
1ft 5s 1038
5 8418

Cent of Ooo.-pl i

10-yr 6s 192(1
16 071 g
3 97la

Cent Leather
1st Is 1925
1 95
1 96

Cent New £n(
4s 1961

' 1 80
Cer de Pas Cop
cr st 8s II

> 113*4,2 112U1
10 112
10 11213!

Chen ft Oh .Is 39
2 0914!

Che* ft Ohio
cv 6s 1948
1 8534
1 861g
3 86I4
3 80
1 86341

Chesa ft Oh o
. v 4Me 1931
3 84l4|
1 84121
8 848s
2 847g
1 841g|

Che* ft Ohio
(ten 4Ms 1991

1 84I3
4 84

Chic A Alton'
IMs 1983
1..

15
10 ..

5
10...,
13...,

.4013
..41
..4II4
..4Ha
..41U
..41'3g
..4Ha
..4114
..41
Alton

12...,
7...

Chic A
ref Is. 1949

1 5534
1 5578
8 56

.hi Hot ^
8* 1971
15 07
2 071g
15 07

101 971 g
3 97

109 971 g
t'blc Bur ft V

111 to 1958
1 88^8

Chi ft East I
fn 1911
13 7434
3...
2...
6...
3...

21...
5...

. .74%

. 7434

. 74*8

..747g

. .7484

..741a
ft 748*
5 7434
4 748g
1 7434
3 74*8
7 74IS

Chic ft Erie
Irt 5s 1982
5 88

Chic Ot Xv est
4s 1959
3 891a
«... 60

Cbl Mil ft t* d
to 1949
2 O6I3

Chi Mil ft St I'
CV 5s 2014
2 6.II4
ft 651a
7 65

Clllc Ind ft L
ref 6s 1947
2 02

Chic Mil ft 8t P
cv 4Ms 1931
1 641a
2 64
1 641a

Chic Mil ft 8t I'
ref A 4).s 2011

1 5814
1 58
4 577g
3 58
2 58U

Chi Mil A P 8(1
4s >949

1 661a
(hi 811) &ntP
neb 4s 1934
1 3 59U

1 hi Mil ft St P
froid 4s 19"5

1 7334
2 731a
2 7334
1 735b

15 733j
Chicago ft N W
lt-yr 7s 1931
1 106

Chicago ft N W
16-yr (Ms 38
2 10634

Chicago* N W
gen 6s stpd 87
14 101

Chi A NW cxt
4s 1928
4 033s

Chicaco Ky<
1st Cs 1927
2 77
2 7714

Chic R I ft P
ron to 1088
25 82

('hlc It 1 ft P
ref 4s 1924
1 7RI4
1 783g

80 781a
26 785s
4 7SIa
1 78»g
7 781a
13 78*8

Chi 8PMA U
deb 8e 1931
5 027g

Chi T H A SE
ref B» 19(0
10 793g

Chi Un Station
1st cMs 1963
3 114
2 114U
1 115

Chi Un Station
1st 4Me A 1981
9 01

Chic A W Ind
18-jrr 7Ms 1988
17 IOII3
2 10134
1.... 102

Cblln Copper
cv Ts 1913
10 1001a
1 IOOI4

12 looia
3 10014

Chile Copper
(s 1911
0 85I4
1 8ftla
5 85

10 8434
3 847g

C C C A 81 I.
ref 6s Ser A 2 <

1 5 981a
C O C A St L
to ser A 1193
1 78
1 7818
6 78
5 79

OCCAStL 8tL
dlv 4s 1990

1. . 791g
0 C C A St L
CinWA M4s9l

1 78
Coloradolndus
1st 8s 1911
3 7213
1 7134
1 717,

Colorado A Ho
exl 4Ms 1915
3 86

8534
0 86

ol Oae A tic
lot 8s 27
2 01-

( onsolldatlon
Coal 8s I960
22 86
5 86I4

Con das N V
f-yr cv r 7s 21
2 108
3 10734
12 108
ft IO8I4
1 1081 g
ft IO8H4
10 io8ia
2 IO8I4
l 1081a
1 1083g

22 IO8I4
Cuban Am »u

1st coil 8s 11
1 10434

Cuba Cane 8u
cv deb 7s 18

1 80lj
ft 81

1 6 81 la
6 8134
10 8II3
1 8134
1 8178

23 .82
0 821a

. ramped
ft .83

12 831a
6 84I4

20 84
10 83

CornPrtwl 3s 34
ft 0934

Cuba It K Co
7Me ser A 38
certificates
1 1021a

Cuba It It Co
1st 5s 1952
1 78
1 771a

Del A Hudson
conv 6s 1935
6 918g
5 9178
ft 915s
5 92

Del A Hudson
1st 4Ms 1922
1 0934

Del A Hudson
st. ft ref 4s 41
14 87

Den ft Rio G
Imp 5s 1928
1 70

Den ft Rio O
con 4M" 1938
2 7614

Den ft Rio u
4s 1913
5 745g
1 75

18 75U
1 758g

25 75
15 7484
5 747s
1 .756..... ,751a
2 757g
2 7614

Den ft Rln <1
istAref 6sl95l
22 461a
10 41184
2 4612

Des M ft Ft D
1st to 1915
2 43
9 44

Detroit Edison
ts 1943

1 10134
3 10178
2 102
1 1017g
3 IOI34

Detroit Edison
6s 1933
3 O6I4

Detroit Edison
1st ft ref 5s 40
1 03
4 0314

Det United By
lit con 4Ms 31
4 7614
fl 77
2 76U
3 767ft

Dlaind MatcU
7Me 1938
1 1081a
1 109

D|s Securities
1st cv 6s 27
15 SO

Dul A I Range
let 5s 1037
1 07

duPont KIdeN
10-yr 7He 1811
7 1041a
10 10414
12 1041a
1 104.lg
2 10414

Duqueene Lt
let to 1149
3 1021g
2 102U
3 102

E Ten Va ft Oa
dlv 5s 1930

1 06
Erie lit co 4« 48

1 S8I4
Erie gen 4s l'J9<

0 44
4 43<a
5 4.13*
1 44

Erie Penn
dt to 1951

1 82U
risk Rubber

1st m; us nil
2 1041a
6 lfM3g
3 1041a
3 10414

26 .... UMIa
4 10-flH
1 104*4
3 1041-

Fla E Coast K>
let. 4Ms 1919
1 86

Ual H A (lend
le 1033
3 87
1 871a
1 841a
5 88

Onl Elec Co
deb Se 1081
1

Oen Electrlo
db IMs 41
a 7084

Oaf'aro ft Nor
1st 5s 1929
3 84

'idyr '1 It
ts 1931
42 008g
7 003|
8 OOSs
25 0084
10 097g
2 100

31 OO34
«» 007g
4......OO34
» 0078
4 0934
« 007g
0 100
8 09>
3 9034
1 097g
6 0934
10 097g
40 100
4 iioa4
4 00>
7 9934
3 007g
1 9984

Oranby 8s 1918
1 88

Uueensland
6s 1947
certificates

1 007g
1 0034
18 0078
12 993j
24 0O7r
3 (934
8 007fe
0 903|

Jueeneland
s f * 7s 1111
certificates
2 108
4 i08ia
7 108U
10 losia
4 10888
2 10834
4 1088b

lfl 1083»
ft... 10878
1 10834
6 100
1 1083«

it lo Orando tie
Bui Is 1040
4 1007g

25 101
2 10078
2 101
1 V>U4

Rio da Janeiro
» f c ts 1948
5 IOH3
2 10138
1 10114
1 10134

SanPaulo State
8e 1930
10 102
2 IO2I4
1 1021 g
8 1021a
2 1025s

Seine 7s 1042
10 937g
4 0334
6 937g
2 0334
2 037g
5 0334

22 0378
8 04

21 937g
# 04
0 0378

OdyrT A R
1st le 1041
1 116

10 11534
1 H578
1 116
1 1151a

GrndTrunk tty
7s 1043

1 IOOI4
14 IOOI3
6 110

17 1091a
1 10934

10 110
GrndTrunk Hy
(s 1918
10 102
2 102U
fl 102lg

16 102U
2 103
1 1021g

OreatNorth Ky
7s A 1136
2 108

1 ". 10734
81 108

fl 1081g
10 108
8 1081g

22 IO8I4
7 108lg
3 10813
2 10814
8 108la
8 108U

1ft 1081a
10 108%

GtNorth 6Ms 8.'
2 96«8
4 961a

228 965s
5 9634)
2 1 065g
22 0634!
2 065g
2 OH34!

tireatNortti My
4K. 1011
1# 88l3|

¦l udson ft Man
1st Iftrf A 6s57
33 78la|
7 78I4
2 7838!
5 7814

MudaoAn Man
adj Inc 6> s7
8 58121
1 5814

21 SSSgj
III C«nt IMs >41

1 OOI4
1 0912]
2 003g

IB Cent to 1983
1 791g|

Illinois Steel
deb IMs Ii4i
1 88I4
3 881g

Indiana. Hteai
1st Is 1052
1. .T. . 0884

fnterb Rap T
1ft A rf 5s *61
. 621a
ft 6214
1 6213

10 6214
4 621a
0 62U
1 621a

1 1 6214
4ft 62
1 .6134'
7 eua
4 6134
2 62
5 6134

1 8 6II2
9... . . .OI84

.617g
ft...

30...
1...
1...
6...,
5...
2.. .

ft...

. .6M4

..8113

. 617g61<

..618g

. .8134,

. 6H2I

..6134
8... ...811a
10
27 Rita
10 6iu

Interboro Met
4Ms 56

1 15
4 1434

30..
10...
20...
S...
I...
10...

in!!!

10..

...1413

...14

...13l3
. .14
14U |..I4ia|

...14

...I3ia;

...13141>..1313

...13141
cen lflrates
7 laial

10 .. . 128s;
30 121a
8 12

Interna M M,
IstAcI 6s 1941
5 04
3 94U

Interna Paper
IstArfD 8s 47,
2 .... 83
18 833»
1 837g
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BID AND ASKED QUOTATIONS
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following price* accrued Interest

1* to be added:
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS.
Bid. Ask.

A rgentlna Intern. 6s. '45 81 81%
BHglan 8 yr. 8s 103% 10.1*
Belgian 7%». '48 108% 108
Belgian 8s, '45 J..., 107% 108
Bergen 8s. 109',4 109%
Hern 8a, 110% 111
Bordeaux 6a, '34 85% 85%
Brazil 8s, 104% 104%
Canada lis, '20.- 89'* 99%
Canada 5%s, '29 89% 99%
Canada ."if, '31 98% 98%
Chile 8?, '41 :104% 104%
Chile 8a, '26 101% 101%
Chinese Gov. Hu Kug Ry. 5s. '51. 53(4 54%
Christtanla 8a, '43 108% 106
Copenhagen 5%s. '44 * 89% 89%
Cuba Extern. 5s, '44 89 89%
Cuba Extern. 5a scr. A, '14 86
Cuba Extern. 4%», '49 T8 79
IDenmark 8a, '45 109% 109*i
Denmark 8s A. '40 108% 109%
Denmark 8h B, '46.. ....108% 100%
Denmark 6s. '42 97% 08
Dutch East Indies 6s, '4T 95% 95%
Kranco 7%s, '41 100% 101
Franco 8a, '45 ....104'i 104%
Italy 5 yr. 8%s .«93% 94
Japan 4a strlg. loan, '31 75 75%
Japan 4%s at rig. loan, *25 89% 89%
Japan 4%s 2d acr., *25 88% 88%
Lyons 15 yr. 8s, T!4 85% 85%
Marseilles 15 yr. 8s, "35 85% 85%
Mexico Kxter. gold 4a, "54 44 45
Mexico Exter. strlg. 5a, '43 55% 58
Mexico Irrigation 4%s, '48 32 33
Norway 8a, '40 109% 110%
Queensland 8s, '47 99% 99%
Queensland 7a, '41 108% 109
Klo de Janeiro 8s, '46 101% 101%
Kan Domingo 6s, '58. ¦'... 90
Kan I'aulo 8a, '30 192% 102%
Sweden 6s. '39 99% 99%
Switzerland 8a, '40.... 315 115%
Toklo Bs 73 *4%
Uruguay 8a, 4(1 308% 107
Zurich 8a, '43 110% 310%
United Kingdom 3%s, '22.103% 104%
United Kingdom 5%s, '29 104% 1<M%
United Kingdom 5%S, '37 99% 99%
Netherlands 94% 94%
San Paulo 8s 101% 101%
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.I Bid. Ask
2s P '38 r.103% ..

2a P '38 c. 103% ..

|3s p r 83
3s P e 83
IP I 4s '36.. 80%
,D C 3s '03. 98

2« v 103
2s r. 103';
4s r 105%
4« <¦ 105%
2s P '38 r.103%
2* P *36 c.103%
2s P '38 r.103%

Closing prices of stocks In
were no transactions yesterday:

vhlch there

Bid.
Air Reduct r,o%
A A Cable. 198
Al Ch M pf 91
Amal S 1st
A Bk Note. 84%
do pf.... 52

Am Ice pf. 78%
A Ijoro pf.118
Am M ft C 10
Am Iladlat 87
do pf.... 114

AmS Pec A 89%
do pf B. 87

A FtFdy pf 95
Am Snuff. 128%
do pf 93

A SumT pf 57

Ask.
53
112

80<i

15%
88%

129
100
62

v Bid.
Am Te14C. 54
A Who! pf 87%
A Wool pf.106%
Amer Zinc. 13
do pf.... 36%

Art Metals 13
Assets Real 1
A DryG Ipf 77%
do 2d pf. 77%

Asao OH...102%
AG4WI pf. 19%
At Refln.,.925
do pf.....11B

AuaNlch Pf 78%
Auto Sales 4
do pf 13

Bk Edison.101

Aalc.
56
93
108%
13%
37%
18
1%

79
78

10314
950
118%
79
4%
14%

ioa

Bid.
Bai-net Lth 49
do pf 88

BarusdaUA 21
do B 21%

Beth Steel. 59%
do 8%....l09ii

Brown Sh. 42
do pf 86

Buf & bus. So
do pf

Buf R & P 50
do pf.... 81

Br Emp St! 8\
do 1st pf 59
do 2d pf. 19

BurnaBp pf
Bush Term
do Bid pf 90%

Cal & Artz
Can South. 52
Caau pf.... 72%
CRKofNJ 184
Cert Prod 37%
do 1st pf 83
do 2d pf ..

Chi Pn*u T fir.
CI JVab pf *3
do pf.... 90

Col Fuel pf !>w
ColiSo lpf. r\s%
do 2d pf. B5

Con Cigar. 24
do pf.... 4s

Con Insur 68
CornPr pf.113
CrexCarpet 32
Do Beers . 18%
Det Edison.108
DetAMack. 23
Durham II
do pf 80

Elk IlornF 16
do pf.... 35

Kmer Hran 7
Endlc .T pf.108
Erie 2d pf. 11
Fed M i S 8
do pf 37

Fam PTj pf 92'j
FIsherB pf 101
r, Asph pf. 93V-
Gen Cie pf.100
do deb pf 99

C, A Tank, r.8%
Gen Mot pf 71%
fiilliland pf 70
Godrh pf.. 84
Greene C.. 28
GulfStUpf 87
Harves pf.108%
Hydral Ktl 3
111 Central 99
Ind Ref pf
Intr-B Con. 2%
Int Cement 30ty
Tnt M T 2pf r,8
Int Pap pf 70
Tnt Salt... 50
Iowa Cent. r>%
Kayser .... 92
do 1st pf.1l"

KSpT8"{, pf 77
do 90

Kel Will Pf 92
Keo i- D M 4
do pf.... 20

KrgeSK pf.133
do pf 10*

Kress 3 H. 70
do pf 90

Llcg & M..100
do Pf 11 <

I.orll'd pf.112
I^oose-W... 37
do 1st pf 97%
do 2d pf.10S

Maekay pf 00%
Malllson .. 19
do pf.... 70%

MayDS pf.106
Mex Pet pf 83%

22%
50%

110

9%
21%
117>i
190
92

91
103
59

24%
58
88%
114
.10
19%
106%

92
18%

11%
".8
93%
103
97%
102'i
99%

30%

138
111
70%
112
186
118
114
40
103
110
70
20

| Bid.
Man Shirt. 84
do pf 101%
M M O ct. 1
do lpf ct. 5
do 2pf ct. 2

Mich Cent. 120
MBPS8M pf 87
do 1 1 65

MKT w pf. 14
Mor & Es.. 76
Mont P pf.103
MulllnsB pf
NC & StL.100%
Nat Bis pf.119
Nat Clk*S. 89%
do pf.... 83%

NatCondt. 1%
NatEAS pf 84
Nat Ld pf.110
N Ry M lpf 7
NY Air Br 64
NYCSL, lpf 78
do 2d pf. 69

NY Dock pf 51
NYPtateRy ..

N'orffcW pf 73
Nunnally... 9%
Ohio B&B. 18
Ohio Fuel. 47
Ont Silver. 5%
Otis Elev.,138
Otis Steel. 10%
OwmsB pf.100
Pac Cst lpf 30
do 2d pf. 20

Pac TelftT. 55
Panhandle. 7%
do pf

Penney pf.. 92
Pere Mar.. 27%
Phillips pf 88
Pit Coal pf 91
I'FWC pf..33',
Pitts Stl pf 89
PrSteolC pf 92
ProdiR pf. 35
Hand 20%
KyStSp pf. 105
Iten t Sar.118
Robt lleia.. 11%
do pf.... 51

Rem 2d pf 57%
Sears-R pf. 97
Stoss«£li pf 62
Shattuck... 7%
SPR Sugar 50
Stand Mill.120
do pf. 81

Pup Steel.. 27%
do pf

Temtor A.. 2%
Texfia T. T.350
Tide W 0.128
Tob Prd pf 90%
Tran a A W 32
Twin City. 41
Underwd ..125
do pf.... 102'4

Tii Ra*4l\ 801^
Un Par pf. 73
Un Tank..103
UnClg Sts.ia"
do pf. 103

T* Driic 1pf 41
it S Fxpr.. 8'i
1-SCTP pf.. 84%
CPInAle rf 9S
IT » Smelt. 34
do pf.... 43%

Va IC*C... 45
do pf 88

VRaalte pf 0O
Weber i H 12%
Weat Air B 84%
Woolworth.149%
do pf. ...117

Worth pf A 82
Wrl Aero.. 8%

Ask.
35

110%

93
67
13
78%
98%
110
122
40%
83

86
113

8
64%
81
71%
54
33%
75
9%

14
60
5%

138
10%
r.ii
so
82
8%

80

27%
90%
92

38
21%
115%

r.8%

57
128
90

3
400
131
94%
83%
43

180
113%
A3
73%

108
1.-0
109
45
T
8^%
98%
JU%
44%
47
87%
92
13
87

151
119
85
7%

EXPORT BANK'S CAPITAL
INCREASED $5000,000

Holders of Shares Make Ad¬
ditions to Reserve.

The working capital of the American
Foreign Banking Corporation has been
increased moro than $5,000,000 through
the addition to special reserve of $5,500,-
000 subscribed in cash by banks holding
the corporation'* shares. John M. Allen
is president and Albert II. WlKgln chair¬
man of the board of the corporation, in
which the only shareholding New York
bank Is the Chasp National Bank.
Amonflr the thirty-four original sub¬

scribers In 1917 were also the Merchants
National, Boston; Philadelphia Na¬
tional; Merchants-Mechanics of Baltl-
more; Corn Exchange National of
Chicago; Hank of Pittsburgh: First
National of Cleveland; First Wisconsin
of Milwaukee; National Bank of Com¬
merce of St. Louis: Canal-Commoreial
Trust & Savings of New Orleans: Mer¬
chants National of I<oh Angeles; Seattle
National, and Standard Bank of Can¬
ada, Toronto.
Tho original capital and surplus of

$2,720,000 were later Increased to $6,504,-
630. The corporation represents In New
York the Chinese American Bank of
Commerce and has branches et Harbin,
Manila, Buenos Ayres, Rio de Janeiro,
Havana and other places.

PHILIPPINE BANK VOTES
TO CONTINUE OPERATING

Would Do Business Until Pri¬
vate Concern Is Formed.

Manila. P. T. March 10..The annual
report of the board of directors of the
Philippine National Bank, mado public
to-day, recommends that the bank con¬

tinue operating at least until another
institution Is organized with private
capital for the same purpose.to pro¬
mote agriculture and commerce.

Ninety-two per cent, of the bank's
stock Is owned by the Philippine Gov-
ernment. The bank has $19,000,000 loans
outstanding on sugar properties that are

not liquid, but upon which the report
says the bank will In time realize.
The report shows a net proflt of

$2,184,000 In 1921. Total resources are

$92,815,000, a decrease of $.r>l,000',000.
of which $33,000,000 waa decrease In
exchange for future, delivery. Deposits
amounted to $42,000,000', a decrease of
$2R.000.000.

EXPORTS FIIOM NEW YORK.
Bxporta from New York yesterday: Hacons,

2",000 lbs.; lard, 272.R00 lb«.; grease, M,«
»!00 iba.; eottormeod oil, 20,000 lbs.; lubrl-
eating oil, 382,150 eals.; flour, 8S.121 sacks;
cornmeal, 18,120 bbls.
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1 WII4
8 881a
1 6OI4
h 86ia

U p Stool frl'X
ft 100%
1 100I3
a 10034
t looi a
9 100%
50 10013
9 100%
1 .Hioiai
a 100%

vim C C 7lie 3!
is 0:.

2 t.-»l4
8 95%

39.'.
4 951 a
3...««.05
5 951a
ft 0A%
a 9Ma
a or-u
3 95%

Vlr* C Cle I92J
5 97
10 971*

VirrliUao to
3 92

Wabash 1st i>

9 9..U
6 05

W«wt Maryland
4s 1913
5 69

Weet I'aclflr to
A 085*

West Pac 1st 45
2 8.V1*
lo 851a
1 85%

West PennPwr
7a 1(4*

1 104
Wwt. I'n *19* 34

3 1077*
15 107%
1 107%
2 10A

Weet Ud 5s 3*
2 94

^rethse I.A;M
;* 1911
2 toota
4 10814
5 106**

WALT. RLE I>*
ref A th* 66
30 .-.9

1 AH7*
Whe A I.akc K
con to 1(49

1 64%
Wlckwlre 8pnn
Steel 7s K3»
10... o7ia

Wllkb A Kast
l«t la 42
2 ... 581a

Wilson A Oo
7tv< 1931
S»'. 96l3
16 9o%
10 08%
2 965*

63 96%
4 96%

Wilson a Ob
1st 6 A 1(41

29.-.%
1 95%

Wilson A
con* la «

89%
90 80
4 89I4
2 89
I WI4
1.. . .88%

Wis tent
tot ren 4s 4t
39 70%

ENLARGED DEMAND
PUTSWHEATHIGHER
Exporters and Domestic Mil¬
lers Enter Market Strongly
.Corn and Oats Strong.

.

Chicago, Martfh 10. . Wheat prices
recovered somewhat to-day. Indications
of enlarged demand from exporters and
from domestic millers appeared to be
chiefly responsible. The market closed
unsettled at the same as yesterday's
finish to lc. higher, with May $1.86%
to $1.37 and July $1.17% to $1.18. Corn
gained l@l>£c. to l%c., and oats
to %c. In provisions the outcome
varied from unchanged figures to 15
cents higher.

It soon became apparent after the
opening in the wheat market that liqui¬
dating Rales l>y holders were at an end
and that offerings were being readily
absorbed by strong houses. As a re¬
sult slight general advances In price
followed an early sag. Then reports of
further rain and snow In Texas, Okla¬
homa and KHnsas, relieving completely
apprehension of drought, led to fresh
declines. However, with gossip current
that Russia was buying wheat, ryo and
oats on a big scale and that millers In
the United States were purchasing
wheat more freely the wheat market
developed new strength In the final half
of the day. Speculators who had over¬
reached themselves on the downward
swings took to buying, but when their
wants were satisfied much of the ad¬
vance failed to hold.
Corn and oats displayed independent

strength. Export sales of more than
1,200,000 bushels of corn were con¬
firmed. Besides, it was said that i
Sweden had disposed of 900,000 bush-1
els of American oats to Russia. Further-
more, the Argentine exportable surplus
pf corn was estimated at less than half
last year's total.

Provisions averaged lower with hog
values, but in the end scored an upturn
with grain

CHICAGO TRICES.
rr«T.

WHEAT. Open. High. I.ow. Cloae. Close.
May )33', 13* 134H 136% 136U
July 117V4 II*1!* 110'* 118 117VJ
September 111% 112% 110 111* 111%
corn-

Mny 01% 82% 60% 62% *0%
July «4% «".* Kt*i 65% 83%September. ... 68% 07% 66 (17*4 66'*
OAT.S.

May .10 5«S 38% S8H ">0
July 40% 41% 40>4 41% 41
September.... 41% 42% 41% 42 41%
RYE.

May 105 107 104% 108% mr>%
July 04 05'4 03% 06 94%
LARD- ,

May 11.20 11.50 lt.20 11.40 11.SS
July 11.10 11.65 11.35 11.82 11.50
R!BS.

May 10.87 10.00 10.05 10.90 10 *0
July 10.37 10.65 10.32 10 85 10.50 |

NEW YORK PRICES.
WHEAT.No. 2 red. $1.44%; No. 2 hard,

$1.43: No. 1 Manitoba. $1.60%: No. 2 mixed
durum, $1.40%, c. I. f. N. Y. to arrive.
CORN.No. 2 yellow and No. 2 white, 75c.;

No. 2 mixed, 74%c.. c. 1. f. N. Y.
OATS.No. 'J white, 47®47%c.j No. 3

white, 4G«r46%e.; No. 4 white, 44(f44He.;
fancy rliprx d whit*. M><\; ordinary clipped
white, 519520.. ail elevator.
RYE - No. 2 Wf-Stern, $1.17%, f. o. b. N. Y.,

and $1,154*. c. 1. f. export.
RARI.EY.Malting, 75%®79'/4e., e. 1. f.

N Y.
HI CKWHEAT.American and Canadian,

$2.45 nominal.
HAY.No. 1. I27ff20; No. 2. $2V®27; No.

3. $2I®28; shipping. $21<|23 a ton: timothy.
No. 3 to 1. larse bale*, ton, $23#28; ship¬
ping, $22: no grade, $124f19; fancy clover
mixed. $20: No. 1 clover mixed, $23^24; No
2 clover mixed, $21^22, heavy mixed. $15®
20: alfalfa. No. » to 1. $20<?2«.
STRAW.No. 2 rye, $33084: tangled ry*

$221*23: Nh. 1 oat. $21®22; wheat, bundled
$28; tangled, $20?21.

INTERIOR RECEIPTS.
Wheat. Corn. Oat*.

Yestevdav *8*.000 1,348,000 83T.00
I .ant week 828,000 1,35.'.,OOO
l,a*t year 874,000 1.108."'x>

SEAOOARO riXARAMRD.
Flour. Wheat. Corn

Yeaterdav 63,000 106,000 577,0<
l.aat week *3,000 611,000 1,012,0<
I,ast year 80.000 206,000 600,0*

PROSPECTS ARE GOOD
FOR CUBAN SUGAR CROP

Only Early Rainy Season or
Low Price Can Do Injury.

Tlie Cuban suffar crop la developlns
better than has been expected and the
estimate of 3.6S0.S71 tons for the 1821-
192J crop will be found conservative, ac¬
cording to the weekly review of tha
industry by tho Federal Sugar Refining
Company. Unless the r&lny season
comes earlier than usual, or the price
of augur goes down so low that several
.centrals will be forced to close for lack
of funds, the estimate will be reached,
the review declares.
A tabulation of the world's supplies

for 1922 compiled by F. O. Llcht, 'Euro¬
pean statistician and reported by ths
Czarnlkow-Rlonda Company In Its
weekly review shows a total of 2.57B.2M
tons, of which 1.737,<171 1s In Europe,
<53,545 in this country and 774,000 In Cuba.
This compares with 2,809.114 tons a year
hsto. In tho week of February 13, 1914,
total visible stock* were 4,8*5,600 tons
and In tho same period of 1913 4,HI,*3*
tons.

FOREIGN MARKETS.
London. March 10..Trading was dull

on the Stock Exchange to-day. Quota¬
tions at the close of trading follow
Par sliver, 33*d. an ounce.
Per aold, Ms. an ounce.
Money, 3 per cent.
Discount rates: Short Mils, S44Wit"» per

cent.; three months bills, 3A per cent.
2V4 P*r cent, consols. SS4.

British 6 per cent, war loan, !>7U.
British 4% per cent, war loan. 9SV
ne Peers, 10*.
Hand Mines, 2.

Tajus, March 10..Prices moved irreg¬
ularly on the Bourse to-day. Quotations
at tho closo of the trading were aa fol¬
lows :

Francs. Cent. |
.1 per cent, rentes 38
Hxchsnse on I,ondon 48 68
H per oent. loan 78PS
U. P. dollar 11 164

F0EIGN INTERNA! BONDS.
lyoans not Issued In American dollar values

Hate. Date. Du«. nid. Ask.
Arjsntln (unllst). 8 flcpt... 194% 77 7S
nelslsn (rrstor's) 5 Option 1931 73 78
British Victory... 4 Issued IPtO 3KO 87»
Canada r«H Nov... 1921 9.'.'i 9r.N
Canada March 1937 97',4 »«',*
'.snada RV4 Nov... 1!fl« l»*H 97V,
Colombia '. issued 101 ^ "8 71
Cost* Rka r. Optlm 1918 W» OS
Frsnrh Victory... 5 Option 1931 S1\4 07
French l-oan 4 Option 1943 Sfl K7V>
French Premium.. 5 *0 S21.-,
French l>oan 0 Optlott 1981 "O 8'Ji^
Italy War I^oan.. 5 3< 40H
Pelotas (Hrar.ll).. ^ Issued 1911 83 87
FrtiRiiay. r. Issued 1919 11<4 72U
Pus H BdsKAA. 5'4 Feb. 19SH 4 54

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

London Darts

Foreign Exchange
Administrator Guardian

Member Federal Reserve System and New York Clearing House

WHITE MOTOR STRONG
DESPITE YEAR'S LOSS

Cash Increases, Loans Fall
and Inventories Cut.

Although the White Motor Company
lost $2,346,821 In Its operation* In 1021
Its finances were so handled that it
ended the year In a strong position In
respect to cash, Inventories and bank
debts. Like many other motor cat
makers, the company was caught In the
business depression with large quanti¬
ties of supplies on hand. The process
of writing down losses on inventories
entailed a charge of 12,048,023, which,
with manufacturing loss and Interest,
made the full loss for the year $4,«
837.319.
Th? company paid 12.000.000 dividends,

taking the money from surplus. The
full charge against surplus was $6,.
837,319, bringing that Item In the balance
sheet down to $2,661,663. Chiefly throug'i
& decline of Inventories working capi¬
tal wu reduced In the year from $20,-
692,277 to I14.4J1.9S1. The bank loans were
cut exactly In two. aa the following
table of income account and halatve
sheet Items shows, the loans being car¬
ried as notea payable;

1921. 1920.
Salts $30,320,94* $51,»9».122

IvOSS 2,34«,824 .3,(88,704
ASSETS.

Inventories IS,351,4*12 2" "* 073
Cash 1,346.441 -9
Accounts receivable... 2,8S8,3®3 4,S..;>,
Notes receivable 2,671,731 2,02G,0"ti

LIABILITIES.
Notes payable B.son.nno 7.200,(W)
Reserved for cont.... 1,000,non I'.ooo.onn
Surplus 2.061.(103 8,472,312
.Profit from operations.
The usual quarterly dividend of $1 a

sharo was declared yesterday, payable
March 31 to. stockholders of record
March 21. Walter C. White, president,
said after the directors' meeting that
the business outlook was favorable,
orders having shown a marked Increase
since October-
MISSOURI STATE BANK CLOSED.

jFC-ntusoN Citt, Mo., March 10..The
Bank of Dearborn, in Platte county, was
closed to-day by the State directors of
finance, and William E. Weat. State
Hank Examiner, was placed in charge.
The bank was capitalized for $25,000
and has $183,800 In deposits.
Detroit'* Mayor Approve* Tuna*.
The Mayor of Detroit has announced

that approval of *4,000,000 more of Its
street railway bor.Sa will he asked «t
its election on April 17, when the pur¬
chase of so-called city lines of the De¬
troit United Railway will be voted on.
The proceeds of the bond sale will be
used to make the initial payment of
$2,~0,0n0 provided for In the clty-Detrolt
United Railway tentative purchase
agreement and purefhaee supplies.

EX DIVIDEND TABLE.
March 18.

American Locomotive 1.50
American Locomotive pf 1.7,*
Klei-trlc S»ora«e Battery 3 00
Electric Storage Dattery pf 8.00
March 14.

Bethlehem Steal "A" 1.2.1
Bethlehem Steel "B" 1.28
Bethlehem Steel. 7*. pf 1.75
Retlilehom Steel. 8%, pf 2.00
N. V.. Larkawai:a.-\ A Western R R.. 1.25
South Penn Oil 1.50
March 15.

Allied Chemical * Dye Corp. pf 1.73
American Car and Foundry 3.00
American Car 4 Foundry pf 1.7*>
American Steel Foundries pf 1.73
Crucible Steel pf 1.75
General American Tank Car pf 1.75
Gulf States steel 1st pf 1.75
Manhattan Shirt pf 1.7:.
So. West rvnn Pipe Lines 1.00
Standard Oil of Kentucky 3.00
March 1#--

Lehigh Valley Coal Sales 2.00
March 17.

American Telephone h Telegraph 2.26
Pennsylvania Water A Power Co 1.73
Railway Steel Spring 2.00

DIVIDENDS.
Stock of
Record. Payable.

Bank of America, q , $3 Mar. 21 Apr. l
Bank of ths V. S.. q., $2.50. .Mar. 2® Apr. 1
Certain teed Products Corp.,

q.. 1st pf.. $1.75 Mar. 20 Apr. 1
Certain-teed Products Corp..

q.. 2d pf., $1.75 Mar. 20 Apr. 1
Dome Mines, q., 25c Mar. 31 Apr. 20
Loft. Inc.. q., 25c Mar. 10 Mar. 31
Loot-Wilts Bleeul' Co., 1st
Pf.. $1 15 Mar. 20 Apr. 1

Loose-Wiles Biscuit Co., 1st
Pf.. $175 Apr 18 May 1

Manufacturers Tr. Co.. q.. $3.Mar. 20 Apr. 1
Mountain Prod. Corp., 20c Mar. 13 Apr. 1
Plttslmreh Rolls Corp., q.. pf.,
$1.75 Mar. 25 Apr. 1

Royal Baking Powder Co.,
Q . $3 Mar. 15 Mar. 31

Royal Baklnc powder Co.,
q. pf.. $1.50 Mar. 15 Mar. 31

Sprlnafleld R. R and Ll*ht
Co q . pf $1.75 Mar. 15 Apr. 1

Tonopah Mln. Co.. s. a.. Re..Mar. R1 Apr. 21
Tcnopah Mln. Co.. extra. 2<4r Mar Si Apr 31
Westlnghouse Air Braks Co..
White, Motor Car Co., q $1 Mar. 21 Mar. 31

U. S. CERTIFICATES AND NOTES.
Month. Per Thtirs. Appro*.
1932. Cent. Bid. Asked. Bid. TUirt.

April... 4% 100 100 1-82 100 3.50
.June... 4'» 1001-82 100 1-H 100 1-S2 3 rt.r.
..Tune... 514 100 8-8 100 1-2 100 V* 3*,*.
A wrist. 5% 100 9-10 100 11-16 JOn 9-id J.os
.Sept... 4H 100 7-3S 10011-82 100 7-32 3 77
.Sept... 5V4 100 5-8 100 8-4 100 5-8 .(flit
.Dec... 4H 100 U-3J 100 15-32 100 11-32 3 8."
1923

May. .. 4* 100.72 100.70 100.72 4 10
1924.

.June... 514 102 8-4 102 T-8 102 3-4 4.40

.Sept... SH 100 3-8 102 1-J 102 3-8 4.43
1925

.March. 414 100 3-4 10O7-8 100 3-4 4.44
1920.

.March. 4X 100 3-4 101 10O 5-* 4 48
.Acceptable In payment ©f Federal taxes

on data* of maturity

UNITED STATES TREASURY STATEMENT.
to Th» New Ton* Hctaip.

yew York H»r*ld Rnr*ati, )
WMhln(f«n. O. C., Marrh in. (

lUwtwi* rwrHpta and fjpandlturf* at cioa* of bualn»»* March 8:
Corraapondlng Corraapondln*

TM«
H«*"«lpta ordinary: month.

Cimtom* I8.TM.08.1
Io'«rn«l rev«nu«:

Tnoom* and profits ta* 21,821.042
Mlftoellaneooa 2ft,*02.784
MI»rf>llanaou« ivvwnua ............ 12,818.347
Pmnma '"¦inal toll*. *<". 278.00."
Total ordinary 80..136,184
Bxrrm of -.rdlnary r«-<-«lpta ov*r
ordinary dlabiira'-mfnt* 2,448,813

KxrpM* of ordinary dlaburwmanta
ov-r ordinary rwrlpt*

Total ordinary <ll*bttr»«tn»nt« 86.800,849
.T'nlan'-" to-dav, fM>,flf>l,718.
.n«w>-«r»» ond rflihnr»»m»nt« far JuB» r»

parlod
laat y»ar.
$8,727,010
R8.<w.<m«
35.187,473
8.184,708

(KM
108,380,778

.FlaraJ
y»ar 1021

1218,444.121
1,330,872,748
*81,571.017
804,138,W«

8,228,038
2.730,4.11,410

432,200,810
T,304.71."

115,9."3,41'U 2.318,2.-^),80* 8.383,201.1^0

a^htnc th» Troapurt In July arr Includ-d.

THE AMERICAN TOBACCO COMPANY
Redemption of Serial Notn Maturing

November 1, 19it
The American Tobacco Company hereby

given noilr-a that It will redeem and pay, on
April 16th. 1022. at the office of Guar¬
anty Trust Company of New York, No. 140
Rrnnflway, Borough of Manhattan. City of
Now York, all, to wit: $3,384,000 at par of
Its series D notes dated November 1, 191*.
maturing on November 1, 1822, at par with
lnterr-st accrued from November 1. 1921. to
said April 13th, 1922, and with a premium
«f one per cent on the principal of said
notes. This redemption Is In accordant"
with the terms of Article TV. of the trust
agreement of November 1, 1913, to which The
American Tobacco Company was party of
the first part, and Guaranty Trust rompsny
of New York a* Trustee, was party of the
second part, whereunder 938,000,000 at par
of 7% serial gold notes were Issued, Serte*
A, maturing November 1, 191!). Series R, ma¬
turing November 1, 1920, and Series C, ma¬
turing November 1. 1021. having already
been paid; and this notice 1s In accordance
with said Article.
Holders of any of said Series D of se'd

serial gold notes maturing November 1, 1922,
may present surh on, f>r at any time after
April 13, 1922. at the office of said Guaranty
Trust Company of New York, and the sal'!
notes will be paid with accrued Interest up
to April 15, 1022. and the premium of on«
per cent a* afomsald: xvhether so presented
or not, suCh notea shall cease to draw In
terrst on said April 15, 1922. and coupons
for Interest subsequent to that date shart
he void,
THE AMERICAN TOBACCO COMPANY

Ry J. M. W. HICK8. Treasurer.
March 8. 1022.

THE PURE OIL COMPANY
Rights To Common Shareholders

The Common Shareholders of this Com¬
pany will be accorded the right to subscribe
at I25.00 per share to the rommon stock of
this company of the par value of twenty-five
dollars per share, to the extent of one-fourth
of th" stock regtstered In the name
of each shareholder at tho close of business
March 21, 1922, such right* must be e*«r-
cised arxl payment made In full at the offic*
of the Pure Oil Company In Columbus, Ohl«,
or at the Guaranty Trust Company of Nriv
York, 140 Broadway, on or before April 10.
1022, after which date all warrants will be

,vold: subscription warrant! covering such
rights will bo issued to the stockholders of
reoord March 21, 1922.

F. S. HEATH. Secretary

BROKERS
are wanted by hp established Rubber Com¬
pany to dispose of the balance of an Issue
of $2ft0,P00 00 of First Preferred non-cumu-
latlve R% Block, carrying a bonus of Com¬
mon Stock. The proceeds of this financing
will be used to ere<-t and equip a new factor*.
An under-writing Is preferred, but selling on
a commission baMs will be considered. Write
Bo* 71. Pottstown, Pa.

EQUIPMENT TRUSTS.

(Quoted on a percenters bsslsV
Maturltv. Rate. Bid. Ask.

Ateh., Top. A S Fo.1923 35 A 5.8ft 5.I*
Atlan. Coast Line... 1923-Jft A S 80 VA<1
Atlan. Coast Line.. .1923-3A 6H ft.7ft ft fin
Baltimore A Ohio. ..1922-27 4>-j S in JS 70
Baltimore * Ohio... 192.1-.1S A 5.PS r>.H5
Bethlehem Steel 1922-10 7 ti.7ft 6.25
Buff , Roch. A P...1922 .15 4'4-S-A 5.7.-5 5.*
Canadian Pacific... 1922-.12 4H-8 5.85 5 ftft
Cent. It. R of N J. 1923-15 A ,'.,70 5 .35
Chesapeake A Ohio. 192.1-15 A-AH 5.83 r. AO
Chkago, Bur. A Q.. 192.1-85 A ft.AS A.35
Chlrago A N W 1922-13 4ty 5.70 ft.23
Chicago A N. W 192.1-.1ft 3 4 rig", 5.AO
Chicago * N. W 1925-8A A'4 f. AO ft.HO
Chi . R Isl. A Pac. 1922-27 4\fr-5 fi or, ft 70
Chi., R. I. A Par .192.1 -15 A ft 90 ft.fin
Chi.. St. L. £ N. 0.1922-24 ft 5.Aft ft *.n
C., C., C. 4 St. L.. 1922-20 r-A 5 83 S.ftt*
Del. A Hudson 1923 55 A 5 73 Y«'T
Erie TUiirosd 1922-28 4'i-IMJ fl 20 5.75
Grt. Northern Rwy. 1923-1" A 3.75 AO
Illinois C-ntral 1922-27 4*4-5 ft 70 5 25
Illinois Central 1923-13 A 5.75 5 no
Illinois Central 1925-8A rttfc-7 570 "..".0
Louisville A Nash. .1912-2-". 5 5.7(1 .>.23
Louisville A Nash. .1023-3'. A .',.75 3.30
Louisville A Nash.. 1922-W Att 5.7'" ft.so
Michigan Central... 1022-85 ft-A ft.Kft ft.ftO
M St. P. A S.S. M 1022-2A 4V4-5 A.no 5.85
M., St. r. A S.S. M. 1922-85 A-64-7 fi no 5.70
M«.. Kan. A Texas.. 1022-24 G «.H0 A 30
Nat'l Stefl Car L. .1922-28 A §.30 7 .50
New York Central. .1022-32 4V4-3 'ft ' '1
New York Central. .192.1-13 A
New York Central. .1923-83 7 50
N Y.. N. H A II. .1922-21 4'4-5-6
Norfolk A Western. 1922-24 4tf r<>
Norfolk A Western. 102.1-3". A
Northern raclfl--.. .1022-30 7 «
Pac. Fruit Express. 1923-33 7 Z'
Per.n. Gen. Freight. 1922 28 4-4\4
Penn. Oen. Freight.1023-X". A > si
Pep; Marquette..-. .1928-83 « V
Pitts A Lake Erie. .1923-3-. A-A% if
Reading Company.. 1922-27 4Vi
Seaboard Air Line.. 1022 27 4'-4-KI i

Southern Pacific.... 1922 2'l 4\4
Southern Pacific.... 1023 33 A-7 ¦' T
Southern Railway.. 1022-20 4*4-3 t

Southern Railway . *1923-18 A
fit. L. A San Era l.. 1023-13 A
l!n!on Pacific 1924-15 7
Virginian Railway. .1922 85 8 t

SHORT TERM NOTES.

Rate. Due R11 Awn!.
Alum<'o.ofAm .7 No*. 103.5 101 H 101 >i
AlumCo ofAm. .7 Oct 1033 103^ 109 »*
AmCottonOtl 0 Sept 3.'24 95H 95 ><
AmTel&Tel « Oct. 1923 100V< 100H
AmTHATel 8 Feb. 1934 100 101
AmThread 0 Dec. 193* ioo*< 100 *»
AmTobaceo 7 Nov. 1933 100 '4 101 !4'
AmTnbacoo 7 Nov. 1933 103 103»4
Ana<x>nda<'op.. .6 Jan. 1933 dsn 9% '4
AnacondaCop... 7 Jan. 193*1 102'< 103'<
An*AmUll.Ud...7V4 April 1935 103 '4 104
Arinour.Coov.... 7 July 1».'30 103 103»*
bftOHKColl. . . H April 1931 98 0S<»
UellToloftan 7 April 193o 101 101 W
BethlehemStl. .. 7 July 18 33 101 101'*
raoNortheniRy.SK Dec. 1923 99J% 100H,
CanN'orthfruKySV* Dec. 1934 99100H
Cui'nolflcKf .0 Mar. 2,'34 100 ft 101'.
CentArgentlne. .0 Fab. 1927 9.1 93'«
Oon«Oa»ofNY .7 Dec. 1.'33 101« 101 »,
('opK1pA.wn.ln0S Feb. 15/33 102 102'.
CophxpAiwn.tnc.S Feb. 15.'34 103U' IUV,
CopF.xpAwi. loc.8 Feb. 15.35 103 "1 104,
CudahyPackln* 7 July 15.'33 100H 101*.
FederalSuicHef .ft Nov. 1924 99 H 100
TheUrOoo'l.cnv.7 April 193.5 08H 98'.
OulfOllCorp. .. .0 July 1933 100V« ioo<t
OulfOllCorp.. 7 Feb. 1931 108103 «

HJHelnx 7 Dec. 1930 104 W 104't
HocklngValley. .« Mat 1924 9014 99,
lIumbleO&R 7 Mw. 15.IS 100*% 101 *

IRToonr 8 Kept 1933 81 S3
KanOHyTerUy. « Nov. 15. 23 100l< 100',
KennecottCorp. .7 Feb. 19.10 10.114 102 t
UAJedeOMAref7 Jan 1929 97 97 ',
Philadelphia. .. 0 Feb. 1944 9.'.'» 9r.

ProrterAOamble. 7 Mar. 1923 101H 10* «

HJIteynoldn tVib A Au« 1933 100 V« 101
SearaRoebuck 7 Oct 15,'33 100K 100 t
Hear,Roebuck ..7 Oct. 15.33 9999 ,

Solvay » Oct. 1937 103* 103'»
Sout b weet IJellTel 7 April 192.5 102>< 103'»
SPI'nDepoUiu. 5M D«c. 15."33 100 100'4
StandOllNY 7 Jan. 1925-31 104 10IS ,

StandOUNY «H May 1933 1 'M14 1 (x\ -,

Swift 7 Ort. 15,'35 101 H 101 V,
Swift 7 Aug. 15.'31 103M 103 I*
Th*Te*a*«'o 7 Mar. I.'M 101 * 101'.,
L'tahSecCorp 0 Sept. 15,'23 99|t 99'1
VacuumOil 7 April 1034 107 107 4,
WeatF.lec Conv.. 7 April 19.15 100 V* 107 *

Wlnconn'nF.O con 8 May 1924 94 9»>

PK.NNHVI 1AM* oil.
on. CITY. M«rrl» 10..4'r»dH balam <.

I'JA. Hun* 79,253, av«rn« 49,087. »lup-
imiits 12,075, awiagv ST.'.'IB.


